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1. | National Stock Exchange of India Ltd. | 2. | BSE Limited
Exchange Plaza, 5% Floor Corporate Relationship Department
Plot No. C/1, G Block; Bandra (East) Phiroze Jeejeebhoy Towers
Mumbai 400 051 Dalal Street; Fort
Mumbeai 400 001
NSE Scrip Code: RADIOCITY BSE Scrip Code: 540366
ISIN: INE919101016 ISIN: INE919101016
Dear Sirs,

Sub: Disclosure under Regulation 30 (2) and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

This is to inform you that at the meeting of Board of Directors of the Company held today
i.e. on Monday, July 31, 2017, which commenced at 3.15 p.m. and concluded at 4.50 p.m., the
Board inter alia, approved Un-audited Financial Results for quarter ended June 30, 2017 as
recommended by Audit Committee of the Company

The Statutory Auditors have carried out a 'Limited Review' of the unaudited Financial
Results for the quarter ended June 30, 2017.

»

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are'enclosing herewith a copy of the unaudited Financial Results and
Limited Review Reports of the Statutory Auditors of the Company.

Kindly take the above on record and oblige.

Yours faithfully
For Music Broadcast Limij#

Chirag Bagadia
Company Secretary and Compliance Officer
Encl:a/a
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017
{Rs. in lakhs, except per share data)
Quarter ended 30| Quarter ended Quarter ended Year ended
5r. Paticulars June 01T 31 March 2017 30 Juna 20186 31 March 2017
No. Unaudited Unaudited Unaudited Audited
[refer note 1) {refar note &) {refar note T)
1ia) |Revenuws from coeratons 7,031 8,655 6.284 27142
{b) |Gther Incomea 467 168 106 444
() |Total Income 7,438 6,823 6,380 27,588
2 |Expenditure
1a) |License fees 518 454 4EB 1.922
(b} |Employeas cost 1,713 1,701 1,552 8,507
{c} |Finance cosis 388 580 408 1,801
|d} |Depreciation 640 563 448 1,068
(&) |Other expandilure 2,582 2,810 2,348 9. 586
{f} |Total Expenditure 5,840 6,148 5227 21,886
3 |Profit(+)/Loss(-) befors Exceptional items (1 - 2) 1,658 &75 1,163 5,700
4 |Exceptional items . A : B
5 |Prafit/ (Loss) before tax (34} 1,658 6TS 1,163 5700
8{a) |Current tax ars 200 286 1,335
(B} |Deferred fax 196 25 105 BES
7 |Met Profit/ (Loss) for the period (5-6) 1,084 450 Ta2 1,688
g |Oiher comprehensive income, net of income 1ax
& |ltems that will not be reclassified to profl or loss &7 - 1111)
B |ltems that will be reclassified o profit or loss
Total other comprehensive income, net of income tax - {37} - {111}
¢ |Total comprehensive Income for the period (7-8) 1,084 413 762 3,555
10 |Pamd-up equity share capital {Face Value of Rs.10 each) 5.705 5,705 4203 5,705
11 |(Other Equity (Including Resarves) - - 48 105
12 |Easning Per Shane (EPS) {R5.10 sach}
-Basic ¥ 1.80 0.86 1.81 8.05
-Diluted 1.90 .96 1.81 B.05

1 |The above fnancial results for the quaner ended June 30, 2017 have been reviewsad by the Audd Committes and approved by the Board of Diractars on July
21, 2017 The Statutory Auditors have camied out limited review for the quarter ended June 30, 2017

2 |These inancials results of tha Gompany heve been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Carporaia)
Affairs pursuant to Section 133 of the Companias Act, 2013 read with rule 3 of the Companies (Indian Ascounting Standards) Rules, 2015, Companies (Indian
Acoounting Standards) amendment rubes, 2018 and in lerms of regulation 33 of the SEBI (Listing Obligations and Dischosure Requiremants) Reguiations. 2015,
SEBI Circular dated July 5 2016 and other accounting principles generally accepted in India. Beginning Apfil 1, 2018, tha Company has for the first time
adopted Indian Accounting Standards {Ind AS) with a transition date of April 1, 2015

3 |Tha Company completed the Initial Public Offening (IPO) of fresh issus of 12.012.012 squity share ang Offer for Sale of 28,538,518 aqudy shares of Rs, 10 each
at an issue price of Rs.333 per share in pravious year, The equily shames of the Company are listad on BSE Limited (BSE) and National Stock Exchange of
Irdea Limited (NSE) w.e.f. March 17, 2017,

Uitilisation of IPO Proceeds is summarised as Delow

Particulars Amount
iRs. In Lakha)
Iszue Proceeds 40.000
Less ; Transaction cost ariging on share issua 1,773
Mal Proceeds from IPO 38,227
Less. Amounl ulilised as per the objects of the issue 85 per prospectus 20,727
Funds to be wutilised 17,500

Unutilised IPO Procesds as at June 30, 2017 are temporarily invested in deposits with scheduled commercia! banks Rs 17300 lakhs

2 | The leied Non-Converibie Dabantures (NGLDs) of the Company aggregating to As. 15,000 lakhs as on June 30, 2017 are secured by first pan-paseu charge on
the entire book assets. including fixed assels. current assets and investments of the Company and the asset cover tharaof exceeds hundred parcant of the
princzpal amount of the sad NCDs,

& | The Company is engagad primanly in the business of aparating Private FM Radio Slations which constitufes a single reporiable segment. Accordingly. the
Company & & single segment company in accrodance with Indian Accounting Standard 108 “Operating Segmant”

& |The figures for quarier ended March 31, 2017 are the balancing figures batwaen audited financal stalements for the full financial year ended March 31, 2097
and year o date figures of nine mantns ended December 31. 2018 which have not been subjected o review/audil

7 |The comesponging figures far the quarer ended June 30, 2016 have not been subjected 1o review/audit. However, the Company's managemant has exercised
necessary dibgence to ensure that such financial results provida a true and fair view of its atfairs.

B |Fagures for quarter anded March 31, 2017 and June 30, 2016 have been regrouped and reclassifiad wharever necessary to conform lo the current quarter]

classification
For and on bahalf of the Board of Music Broadcast Limited
A 2 A
Placa Mumbai Vijay Tarvut:nnJ I
Dated: July 31,2017 Chairman
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Music Broadeast Limited

5 Floor, RNA Corporate Park,
O Western lixpress Highway,
Kalanagar, Bandoi (E),
Mumbai - gu0051

(=]

We have reviewed the unaudited financial results of Music Broadeast Limited (the “Company”) for the
quarter ended June 30, 2007 which are included in the accompanying 'Unaudited financial results for
the quarter ended June 30, 2007 (the “Statement”), The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015}, which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors, Qur responsibility is to issue a report on the Statement hased on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of Indiu. This Standard requires that we plan
and perfurm the review to obtain moderate assurance as to wlhether the Statement is free of
material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nnlhmg has come to our attention that causes s to believe
that the Statement has not been prepared in all material respects in sccordance with the applicable
Accounting Stundards preseribed under Section 1434 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not diselosed the information required to be disclosed in
terms of Regulation 34 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention Lo the following matters;

We were neither engaged to review, nor have we reviewed the comparative figures for the quarter
enided on June 30, 2016 and accordingly, we do not express any conelusion on the results in the
Statement for the quarter ended June 30, 2016, As set out in note 7 to the Statement, these figures
have been furnished by the Management.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: oaz754N/Naoonib
Chartered Accountants

Anurag Khandelwal

Place: Mumbai Partner
Date: July 31, 2oa7 Membership Number 078571
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